ITEM# 5 ON AGENDA

Luke A. Bronin
Mayor

November 13, 2018

Honorable Glendowlyn 1.H. Thames, Council President, and
Members of the Court of Common Council

City of Hartford

550 Main Street

Hartford, CT 06103

RE: FY2018 Fourth Quarter Financial Report
Dear Council President Thames:

In accordance with Chapter V, Section 2(j) of the Hartford City Charter, I am hereby submitting
to you the report of the financial transactions of Hartford City Government during the Fiscal Year
beginning July 1,2017 and ending June 30, 2018,

FY2018 was an unprecedented year for the City of Hartford. Significant milestones include the
execution of a Contract Assistance Agreement with the State of Connecticut, completion and
approval of our five-year Municipal Recovery Plan by the Municipal Accountability Review Board,
ratification of substantial tentative agreements with labor unions, receipt of Municipal Restructuting
Funds and closing of the books in balance, without tapping into our limiied reserves.

The enclosed FY2018 report reflects revenues of $594.87 million (105.6% of the Adopted Budget)
and expenses of $594.69 million (97.0% of the Adopted Budget) with an estimated year end surplus
of $180,000. It is important to understand that these numbers are unaudited as of June 30, 2018 and
fiscal year-end adjustments may be made as we progress through the annual external audit, which
will result in the City’s Comprehensive Annual Financial Report (CAFR). The CAFR is prepared in
accordance with Generally Accepted Accounting Principles (GAAP) as they relate to governmental
agencies in addition to financial standards promulgated by the Governmental Accounting Standards
Board (GASB). The enacted budget is the City's annual financial plan and policy document of record
for the fiscal year and the CAFR reflects the City's actval financial performance relative to this plan
for the fiscal year.

This report is based on the City's unaudited year-to-date actuals as compared to the FY2018
Adopted Budget, as amended. The City’s financial audit is underway with a goal of issuing the
FY2018 CAFR by the statutory deadline of December 31, 2018.

Respectfully submitted,
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Luke A. Bronin
Mayor

550 Main Street
Hartford, Connecticut 06103
Telephone (860) 757-9500
Facsimile {860) 722-6606
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