| ) CITY OF HARTFORD

DEPARTMENT OF FINANCE
550 Main Street, Suite 303
Hartford, Connecticut 06103

LUKE A. BRONIN P: (860) 757-9665 LEIGH ANN RALLS
Mayor F: (860) 722-6215 Director of Finance
www.hartford.gov

February 11, 2021

Honorable Luke A. Bronin, Mayor,

Honorable Maly D. Rosado, Council President, and
Members of the Court of Common Council

City of Hartford

550 Main Street

Hartford, CT 06103

RE: FY2021 January Monthly Financial Report
Dear Mayor, Council President and Members of Council:

Attached is the January FY2021 Monthly Financial Report in accordance with Charter Chapter VIII, Section 5.
(a)(1)(iii). The Report provides General Fund actuals as compared to budgetary information from the City’s
MUNIS financial management system.

The General Fund is the City’s primary operating fund. The primary revenue sources are property taxes and
intergovernmental revenue. Other revenue types include licenses and permits, interest and rental income,
and charges for services. Expenditures are used to fund operating activities including personnel wages and
benefits, education, debt service, professional services, insurance, repair and maintenance, supplies and
materials, utilities, and other non-capital costs.

Generally Accepted Accounting Principles for municipalities do not provide for the systematic apportionment
or allocations of revenues and expenditures to monthly accounting periods. Accordingly, the amounts in the
City’s MUNIS financial management system reflect the posting to various accounts in the accounting period
that represents the recording period of a transaction - not necessarily the period that revenues are earned or
expenditures are incurred.

At the conclusion of January, total revenues collected are $455.45 million representing 80.2% of the Adopted

Budget. Total expenditures incurred are $334.64 million or 60.6% of the Adopted Budget. For further details

regarding material variances to the Adopted Budget including the reason for the variance refer to the Monthly
Financial Report to the Municipal Accountability Review Board.

The Finance Department welcomes the opportunity to respond to any questions that you may have regarding
these reports.

Sincerely,

AN |

£

Leigh Ann Ralls
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